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Jim Jeuey rel.ied atter he

had worked for an .oil com-
pany for thirty years. He and
his wife had accumulated
quite a few shares of the com-
pany stock along with others,
When Jim died he owned
over 1000 shares of oil' which
he left to his wife.

Mrs. Jersey made her will
in 1950 leaving 500 shares of
the oil stock to each of her
two nieces, She had in mind
that the stocks might “later
split. Her will stated that the
gift was of “stocks as now
constituted, unchanged by
splitting or otherwise.”

. e

THE REST of her estate
would go to a local charity.
Some years later Mrs. Jer-
sey's investment counselor
advised her to exchange a
part of her stock for mutual
fund shares.

When Mrs. Jersey died, the
court inventoried her estate.
Her two nieces claimed the
stocks as they existed in 1960,
including the exchanged
ones. The charity claimed
Mrs. Jersey’'s 500 shares of
oil and other stocks together
with the rest of the estate.

The court ruled for the
nieces. -When Mrs, Jersey
wrote her will she had “spec-
ified”
mind, Though the stock§ may
have changed their form, she
intended to give her nieces:

the 500 shares as they existed|SPonsorship of the League of
Women Voters, is scheduled
the nieces to trace the stock|at South High School, 4801
In their changed form and|Pacific Coast Hwy., at 8 p.m.

in 1960. The court, allowed

get the exchanged shares of
mutual funds,

AS A RULE, however,

gift, any right to receve it de-

pends on its still ‘bélonging|will

in the estate.

3 vited to attend a Know Your
shares of stock in Candidates meeting Monday,
April 3.

given time for a brief state-
ment and written questions
when one writes in his will|Will be received from the
that he is leaving a specific|audience,

Suppose an|president of the Palos Verdes
uncle leaves you a lot on Elm|League of Women Voters.
Street or a gold watch. This|Mrs. William Radcliffe, presi-
gift means nothing if the|dent of the Torrance League,
items are no longer around|will open the meeting and

In another case, Bill Brown,
willed a house to his niece,
and’ the rest of his property
to his housekeeper. Some
years later Brown became in-
competent and went to a rest
home. Brown’s guardian sold
the house and put the money
in the bank, using sorge of it
to pay for his care in the
home.

AFTER Brown died, the
housekeeper claimed the en-
tire estate. The niece ob-
jected. The court ruled that
the remainder of the bank ac-
count which represented the
proceeds from the sale of the
house belonged to the niece.|
During his incompetency no|
one could say that Brown “in.
tended” to ‘“adeem” the
niece’s gift.

Note: Califernia lawyers offer

this column so you may know about
our ws.

Assembly
Candidates
Will Meet

election to the 46th Auscmbly
District seat have been in-

The meeting, under the

Each candidate will be

Moderator for the meeting
be Mrs. Allen Curtis,

when he dies. The law says(Mrs. James Craig will serve
ias timer.

the

ift was “adeemed.”
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"My son Jerry is getting a
terrific business experience”

ainly needs."”

“My boy isn't particularly shy, Bob. But he
acts like money grows on trees. Maybe :
route would teach him the valve of money.

“Well, several months ago, Jerry took over

a neighborhood newspaper route. | have been

amazed

at what happened since.”

“In what way?"

"Jerry was first attracted by the idea of mak-
ing money. But | can always give him money.
What's been worth much more to him has been
something | couldn't possibly give him."

"I don't

"You remember Jerry as a shy youngster,
don't you? Wait till you meet him now! Deliver-
ing and collecting a route has taught him how
to meet and talk with people. He's developed

quite follow you, Bob!"

into quite a salesman.”

Perhaps your son would benefit from a newspaper
route. Why not suggest that he come and talk to us!

DA 5-1515

PRESS-HERALD
CIRCULATION DEPT.

“It sure would, John. A newspaper roule
is about the only part-time job left where
a teen-ager can run his own business. He
buys at wholesale, sells ot retail ond quickly
finds out how pennies grow into dollors. Most
newspaperboys are building substonticl bank
accounts.”

"My boy will be in college in three yeors,
Bob. With that kind of experience under his
belt he'd get much more out of those courses
in economics and busiress.”

"Yes, | think he would, | know this news-
paper route experience is giving Jerry some-
thing he can't get out of books. I'm sure it
will help him get a better full-fime job when
he finishes his education.”
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NOTICE OF MARIHAL'.
SALE .
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TION Plaintiftf vs. HENSON ] o
fendant

By virtue of an execution issued
on July 18 1966 by the Municipal
Court. Los Angeles Judiclal Disy
trict County of Los es, State

of California, upon & ent
entered in  favor nf L
CRFDIT CORPORATION, a Cal-
reditor and against HA N-
[ tor an o
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N, aka BERNADIN' o
SON as judgment debtors ing
a4 net balance of $672,13 actually

due on «aid judgment on the date
of the issuance of said m&m.
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title and Imorent of said judgment
debtors in the property in the
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County of Los Angeles, State of
follows:

Lot 8 Tract 17444, Map
432, Pages 6 to 8,
munh' known as:

on May 12,
[AM at front !l"lu ol (‘ourt House,
|3231 Torrance Blvd. C ; Tor-
|rance, Countv ef Los An; de. “State
|of California. T will sell at public
tion to the highest bidder, for
1=h in lawful money of the United » ()
all the right, title and in-
said urI;Emem d orl
in the ubove descri
or so much thereof as
necessary to satisfy sald uccutlnn.
with accrued interest and cos
Dated at Torrance, Califonia,
March 16, 1967,
LESLIE R. KEAYS,
ARSHAL

]\hmlrlpu Courts, Los

Angelu Count
y C. u‘s Deputy
Sherman ‘ w'lumln

Pumtl"'l Attorney
6525 Wilshire Blvd,
, Calif.

Los Ang:
938-5115
02773
W. Mar. 22, 29, Apr. 5, 12, 1967 ..
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CERTIFICATE OF BUSINESS,
FICTITIOUS NAME
The undersigned do certify they
are conducting a business at 3855

l'mm. Coast HWY #2 Torrance,
Calitornia, under the fictitious firm
name of BOUTIQUEIN' and that
firm is composed of the fol-

lowing persons whose names in fuil ) w
and places of residence are as fol-
lows

Mr. Don Ypn-o Kobayashi

6214 Victoria Ave #5 Los Angeles,
ahfornin . 90043

Mi«. Bonnie Naomi Kobayashi

| 6214 Victorin Ave #5 Los Angeles,

California  9004:1
Dated  March R, 1967
(Signature) Don Yoneo Kobayash!
ounie Naomi Kobayashi
State of California, Los Angeles
County
On March 9. 1967, before », A
Notary Public in and for sald State,
personally appeared Mr Don Yoneo

Kobayashi and Mrs. Bonnje, Naomi
Kobayashi known to me to 'be the
persons whoze names are subscribed
to he within instrument and ac-
knowledged they ex(-n uted the same.

| (Seal) MAIT H. LAGIN,
Notary Public
\l\ (zumml'nlon Expires

1969
(W Mar 29, Apr. 5. 1967.

H-—4627
CERTIF]CATE OF .UllN!l..
FICTITIOUS NAM
The underdcned do certlf they
are conducting a husiness at 20518
Eail Strest, Torrance, California " .
under the fletitious nrm num af
(uulerbul) Press and that
firm ir composed of the lollavln!
persons, whose names in full and
|pleces of residence are as follows
William E. Bowen, 23626 Bvalyn
Torrance,
T. Bo

[‘.lmntv
dated Marc 1967,
tate of lmrunm Los Angeles
inty
March 1. 1967, before me &
'v Public in and for said Btate,
‘ nally — appeared Willlam F.
Bowen and Grace T wen known
0 me to be the persons whose
names are subscribed to the within
Instrument and mknuwleund they
executed the same
|(sr.,u.> Helen T. Edwards,
Notary Public
My Commission Explres
August 20, 196
(W—March 8 3 'J.: 29, 1M7,
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NOTIC[ TO CREDITOR. se
SW P 458

No,
3 (‘mlrl of the State of
u, for the County of Los

ln o Uw

Matter the Estate of
ANNI BRONICA mchY De-
ceased
Notice is hereby clven

tors having ¢l

ms nn
decedent to
office r l-h'

umr!
owman

the aforesald County, which lat-

‘-l office 1s the place of business

of the undnslxnrd in all matters

Dorm ﬁ to said estate, Such

| the necessary vouchers

nun filed or pr !Od l'
afores ud within six mo after
the ﬂ;;t{:zbllmnon of this motice.

7

".NA‘QIL‘a HANKE
Pwvumx of the will of
sald decedent,

!| Ritehcoel
Anornt
T

. H ulevard (A K]
Tmrance qulfnrma
March 22 April 5, 12, 1967 .
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